The New Benchmark

{TOP 200 COMMUNITY BANKS AND THRIFTS AS OF DEC. 31. RANKED BY 3-YEAR AVERAGE ROE}

When it comes to return on equity, 10 is the new 13.

A couple of years ago, a three-year average return on equity of 10 percent would have been seen as subpar, while 13
percent would have been just good enough earn a bank a spot in U.S. Banker’s annual ranking of the top 200 community
banks. By today’s standards, though, a 10 percent ROE is more than respectable—nearly half the field in this year’s top
200 were in the single digits—and banks with ROEs of 13 percent or better are stars.

The biggest star of all these days is HBancorporation. According to data compiled by SNL Financial LC, the parent of
Heritage State Bank ranked as the top performer among those with less than $2 billion of assets for the second consecutive
year. Only one other company, Suffolk Bancorp, has ranked among the top 10 for two years running.

Once again, Pennsylvania had the most banks on the list, with 31—not bad for a state many consider to be overbanked.
Still, in this economy, a bank’s fortunes can turn in a hurry. Two banks that ranked among the top 50 last year have since
failed, and unless the economy stages a spectacular recovery, it’s a good bet that some on the current top 200 list won’t be
around this time next year. — Alan Kline

Total Market Closing 2009 3-YR Net Net Total Profit
Assets  Value* Price* ROAE ROAE Interest Income Non-Interest ROAA Efficiency Margin
Rank"/Company Name (Ticker) City, State (Sm) (Sm) ($) (%) Avg.(%) Margin (%) ($000) Income (5000) (%) Ratio (%) (%)

1 HBancorporation Inc. (HBIN) Lawrenceville, IL 8732 NA NA 465 1576 250 180 57.60 37.63
3 Suffolk Bancorp (SUBK) Riverhead, NY 169450 30349  31.47 499 22,548 11,118 136 53.88 3879
5 Cass Info Systems, Inc. (CASS) Bridgeton, MO 101298 29273  31.19 479 16129 50,541 165 7061 2357
7 First Bancorp Inc. (FBLV) Lebanon, VA 1,13027 207.63  50.00 377 11977 12,191 114 5030 3566
9 Penn Bancshares Inc. (PEBA) pennsville, NJ 197.05 1424 36.00 325 1,598 1,865 083 6691 2924
11 Citizens Financial Services Inc. (CZFS) Mansfield, PA 72948 7892  27.50 423 9,864 5,708 142 5075 4097
13 Chesapeake Bancorp (CPKB) Chestertown, MD 8584 1211 3400 | 977 1526 4.47 962 762 114 5071 2264
15 First Bank of Delaware (FBOD) wilmington, DE 14036  18.27 1.60 8.49 1,498 9,723 123 6492 1221
17 S.Y.Bancorp Inc. (SYBT) Louisville, KY 179148 31534 2306 368 16308 30,612 095 5777 27.29
19 Canandaigua National Corp. (CNND)  Canandaigua, NY 1,566.00 150.67  320.00 406 15194 24,929 099 6165 27.05
21 RBC Inc. (RBCI) Demopolis, AL 23585 2342 4500 3.69 2,638 2,263 109 6353 26586
23 Dimeco Inc. (DIMC) Honesdale, PA 53066 5564 3525 3.60 4,402 4,100 090 59.00 3181
25 BEO Bancorp (BEOB) Heppner, OR 23984 911 1001 5.87 387 2,303 017 5443 172
27 First South Bancorp Inc. (FSBK) Washington, NC 829.89 129.57 13.30 798 13.62 412 10,243 0.81 57.66  25.19
29 Cambridge Bancorp (CATC) Cambridge, MA 1,01895 11280  30.30 434 10277 16,236 106 69.42 2692
31 Mackinac Financial Corp. (MFNC) Manistique, MI 51538 1672 4.89 3.62 2,416 2,072 049 7312 584
33 Siuslaw Financial Group Inc. (SFGP)  Florence, OR 28411  34.87 845 557 3,342 3,868 117 6057 2932
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The Top 200 Community Banks
{ RANKED BY 3-YEAR AVG ROE }

Total Market Closing 2009 3-YR Net Net Total Profit
Assets  Value* Price* ROAE ROAE Interest Income Non-Interest ROAA Efficiency Margin
Rank"/Company Name (Ticker) City, State (Sm) (Sm) ($) (%) Avg. (%) Margin (%) ($000) Income ($000) (%) Ratio (%) (%)

35 MNB Holdings Corp. (MNBO) San Francisco, CA 17726  8.81 19.25 1564 1332 4.68 1,798 2,129 103 6265 2948

37 Honat Bancorp Inc. (HONT) Honesdale, PA 51527 80.57 31200 §11.67 13.22 4.23 6,355 4,902 130 5457 3897

39 Orrstown Financial Srvcs Inc. (ORRF)  Shippensburg, PA 1,196.43 203.00 2558 1248 1311 3.66 13,373 16,224 119 5802  30.90

41 Union Bankshares Inc. (UNB) Morrisville, VT 447.52  79.18 17.75 | 1329 13.07 4.47 5,227 5,264 121 6717 2838

43 Parke Bancorp Inc. (PKBK) Sewell, NJ 654.20 3833 9.50 1034 1285 3.97 6,100 1,170 094 3192 4675

45 American Business Bank (AMBZ) Los Angeles, CA 898.17 102.29 2575 |13.86 12.80 3.51 7,225 1,547 087 7101 NA

47 Malaga Financial Corp. (MLGF) Palos Verdes Estates, CA 811.00 73.94 1429 1273 3.44 9,494 800 121 3752 6203

49 1st Summit Bancorp (FSMK) Johnstown, PA 61333 7554 13.05 1247 3.38 5,223 3,855 090 5728 36.19

51 University Bancorp Inc. (UNIB) Ann Arbor, MI 13385  5.60 2688 1247 4.06 2,843 16,753 223 8077 12.08

53 First of Long Island Corp. (FLIC) Glen Head, NY 1,675.17 171.62 1215 12.23 3.87 13,463 6,338 095 5873 29.11

55 Citizens Natl. Bancshares (CNBL) Bossier City, LA 369.02  46.40 1097 1215 4.93 3,347 3,051 102 6677 2861

57 Security National Corp. (SNLC) Dakota Dunes, SD 1,064.97 110.30 1120 1214 3.28 10,344 16,224 095  58.11 NA

59  Mifflinburg Bank & Trust Co. (MIFF) Mifflinburg, PA 298.53 NA 11.99 1185 3.97 3,504 2,972 123 5784 3277

61 Benchmark Bankshares Inc. (BMBN)  Kenbridge, VA 383.83 3445 1325 | 11.14 1175 4.13 3,904 3,357 102 6065 3213

63 Kish Bancorp Inc. (KISB) Reedsville, PA 527.60 35.61 66.75 9.60 11.64 3.35 3,213 4,777 0.64 7258 15.87

65 Henderson Bancshares Inc. (HNRN) ~ Troy, AL 791.68 40.00  100.00 612 11.57 3.39 3,758 3,764 0.49 5038 NA

67 German American Bancorp Inc. (GABC) Jasper, IN 1,242.97 173.58 1112 11.33 3.95 12,218 16,510 099 6296 28.19

69 Summit Bancshares Inc. (SMAL) Oakland, CA 17931 11.38 3.06 11.24 4.41 517 688 029 6131 1104

71 1st Mid-lllinois Bancshares Inc. (FMBH) ~ Mattoon, IL 1,095.16 100.69 773 1122 3.45 13,630 074 6336 26.26

73 First National Bankshares Corp. (FBSW) Ronceverte, WV 25747 19.23 596 11.21 3.87 1,079 1,613 043 6042 1279

75 Juniata Valley Financial Corp. JUVF)  Mifflintown, PA 44211 7325 1031 11.16 4.23 5,106 4,076 117 5940 3479

77 First Guaranty Bancshares Inc. (FGYH) Hammond, LA 930.85 62.55 9.85 11.12 3.57 5,909 080 5979  27.55

79  Southern Missouri Bancorp Inc. (SMBC) Poplar Bluff, MO 532.85 30.34 10.35 11.08 3.35 4,373 2,739 091 5790 34.34

81 First Citizens Bancshares Inc. (FIZN)  Dyersburg, TN 95656 7613 2100 [10.19 11.02 416 8327 12,387 089 57.44 2231
83 Alerus Financial Corp. (ALRS) Grand Forks, ND 112685 10499 2400 | 898 1097 398 7369 36473 087 7733 802
85 MidCarolina Financial Corp. (MCF)  Burlington, NC 54100 23.41 475 323 2,376 2,872 043 5837 17.63
87  First Bancorp Inc. (FNLC) Damariscotta, ME ~ 1,331.39 15193 1558 | 883 1090 361 13042 11,352 096 4177  32.51
89 CNB Financial Services Inc. (CBFC)  Berkeley Springs, W 289.50 2196 4950 | 8.88 10.81 379 2150 2,234 075 6090 2214
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The Top 200 Community Banks

{ RANKED BY 3-YEAR AVG ROE }

Rank"/Company Name (Ticker)

91 Easton Bancorp Inc. (EASB)

93 Horizon Bancorp (HBNC)

95 First Keystone Corp. (FKYS)

97  Killbuck Bancshares Inc. (KLIB)

99 Citizens Holding Co. (CIZN)

101 First Community Corp. (FCCT)

103 Centrix Bank & Trust (CXBT)

105 Somerset Trust Holding Co. (SOME)

City, State

Easton, MD

Michigan City, IN

Berwick, PA

Killbuck, OH

Philadelphia, MS

Rogersville, TN

Bedford, NH

Somerset, PA

107 Commercial Natl. Financial Corp. (CNAF) Latrobe, PA

109 Merchants & Marine Bancorp Inc.

Pascagoula, MS

111 Bank of Kentucky Financial Corp. (BKYF) Crestview Hills, KY

113 Trinity Bank N.A. (TYBT)

115 Auburn National Bancorp Inc. (AUBN)

117 Citizens Bancorp (CZBC)

Fort Worth, TX

Auburn, AL

Corvallis, OR

119 Independent Alliance Banks Inc. (IALB) Fort Wayne, IN

121 Kinderhook Bank Corp. (NUBK)

123 Porter Bancorp Inc. (PBIB)

Kinderhook, NY

Louisville, KY

125 First Community Financial Corp. (FMFP) Mifflintown, PA

127 Grand Bank Corp. (GABK)

129 American Bank Holdings Inc. (ABKH)

131 Peoples Limited (PPLL)

133 Peoples Bancorp Inc. (PEBC)

135 American River Bankshares (AMRB)

137 FNB Inc. (FIDS)

139 Virginia Bank Bankshares Inc. (VABB)

141 WVS Financial Corp. (WVFC)

143 New Tripoli Bancorp Inc. (NTBP)

145 Teche Holding Co. (TSH)

Marblehead, MA

Greenbelt, MD

Wyalusing, PA

Chestertown, MD

Rancho Cordova, CA

Dennison, OH

Danville, VA

Pittsburgh, PA

New Tripoli, PA

New Iberia, LA

Total
Assets
($M)

158.84

1,387.02

758.33

371.98

840.00

232.85

591.25

554.59

376.00

450.47

1,565.00

151.23

773.38

403.52

891.26

238.21

1,835.09

355.84

247.95

507.97

215.09

255.47

594.42

168.74

151.51

391.55

285.54

757.26

($M)
62.24

67.95

92.48

63.98

103.00

9.78

42.23

40.42

49.92

NA

106.48

26.76

67.03

54.88

70.62

29.06

21.36

13.80

27.53

28.92

49.28

69.31

Market Closing 2009 3-YR Net Net Total
Value*

Profit

Price* ROAE ROAE Interest Income Non-Interest ROAA Efficiency Margin

(%) (%) Avg. (%) Margin(%) ($000) Income ($000)

85.00 238 1077 3.62 257 1,310

20.68 8.24 10.75 3.73 9,140 17,061
17.00 J10.88 10.69 3.55 7,937 4,428
103.74 7.67 10.65 3.48 3,135 1,673

21.34 9.60  10.55 4.20 7,139 6,629

6.00 6.87 10.54 3.69 1,199 1,336

1375 8.23 10.50 3.67 3,406 596

1650 §11.22 1048 414 4,888 5971

1745 1239 1041 4.68 5129 3,047

NA 6.67 10.28 3.88 3,311 6,125
18.79 6.53 10.24 3.64 8,760 15,888

2400 §10.62 10.09 3.02 1,636 400

18.40 423 997 2.78 2,404 6,771

11.76 719 9.96 5.39 3,658 2,558
51.00 §10.04  9.92 3.60 8,427 7,477

3310 §1029 987 1,583 1,133

14.22 656  9.86 11,068 6,779

20.75 9.06  9.83

3.24 2,226 2,463

3,850.00 9.62 981 2,316 2,447

9,600.00 §11.01 9.76 5126 14,272

52.00 317 97 4.56 474 2,434

60.00 1,890 2,629

8.35

N
S

1,586 1,999

1,280 1,288

~
o
~

1,905 1,933

14.00 455 943 1.18 1,413 566
675.00 1047  9.36 3.77 3,298 546

33.00 9.77  9.36 41 7,105 16,963

(%)

0.16

0.68

1.06

0.89

0.89

0.23

0.75

0.28

1.19

0.91

Ratio (%)
82.72

56.74

55.32

69.59

64.78

62.82

60.80

76.16

58.73

70.96

56.72

53.18

52.29

58.19

55.99

71.95

45.76

66.85

62.29

77.16

69.90

59.48

52.61

72.70

66.69

65.66

52.67

66.73

(%)
3.64

17.92

36.43

NA

21.32

NA

28.20

NA

39.10

23.22

19.41

42.85

24.10

28.77

32.70

23.23

27.88

19.21

35.69

2.83

NA

NA

32.96

40.28

32.42

24.44
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The Top 200 Community Banks

{ RANKED BY 3-YEAR AVG ROE }

Total Market Closing 2009 3-YR Net Net Total Profit

Assets  Value* Price* ROAE ROAE Interest Income Non-Interest ROAA Efficiency Margin
Rank"/Company Name (Ticker) City, State (SM) (SM) (%) (%) Avg. (%) Margin (%) (5000) Income ($000) (%) Ratio (%) (%)
147 Orange County Bancorp Inc. (OCBI)  Middletown, NY 53456 7360  36.85 418 6,639 3,731 129 5414  33.47
149 PSB Holding Corp. (PSBP) Preston, MD 25143 1262 2800 | 711 931 378 1,372 1,131 056 7219 1852
151 Bank of Commerce Holdings (BOCH)  Redding, CA 81341 81.15 5.10 9.41 9.26 3.95 6,269 7,626 078 5492 1875
153 Wilson Bank Holding Co. (WBHC) Lebanon, TN 146401 NA NA 362 11,567 12,859 081 5485 3039
155 Dacotah Banks Inc. (DBIN) Aberdeen, SD 165538 15582 14000 | 7.33  9.15 395 11,138 13,524 070 6426 24.65
157 Blue Ridge Bankshares Inc. (BRBS) ~ Luray, VA 13282 849 4500 1171 9.10 3.94 1,040 917 089 6724 2454
159 Katahdin Bankshares Corp. (KTHN) ~ Patten, ME 49612 5428  16.00 426 3,710 3,439 078 6252 2310
161 County Commerce Bank (CNYB) ventura, CA 16007 1347 1250 | 791 9.01 411 1,003 286 068 5997 2856
163 Stewardship Financial Corp. (SSFN)  Midland Park, NJ 663.84 5346 9.15 3.89 3,634 2,875 057 6520 19.66
165 Trinity Capital Corp. Los Alamos, NM 167674 NA NA 3.64 3,176 17,946 020 5692 432
167 Farmers Bank of Willards Willards, MD 334.41 NA NA 5.31 8.96 4.36 1,624 1,094 052 4996 1856
169 Harleysville Savings Fin. Corp. (HARL)  Harleysville, PA 839.89 5085  13.93 2.06 4,555 1,956 055 6061 3602
171 CSB Bancorp Inc. (CSBB) Millersburg, OH 450.67 41.02 15.00 750 885 3.93 3,391 3,161 079  66.12 NA
173 Elmer Bancorp Inc. (ELMA) Elmer, NJ 22097 1442 1255 | 849 881 445 1,606 1,359 073 7056  24.02
175 Shore Bancshares Inc. (SHB) Easton, MD 115652 12150  14.39 3.90 7,273 19,518 064 6381 1995

177 Allegheny Valley Bancorp Inc. (AVLY)  Pittsburgh, PA VEERTI

2,702 2,054 0.68 7318 2338

661.81

2,488 5163 037  64.64 4.84

179 NorthWest Indiana Bancorp (NWIN)

Munster, IN

181 TPB Bancorp (TPBB) 571 091 6219 2554

Brownstown, IN 120.22 NA NA

~
0
w
oo
N
N

4.43 1,103

183 Kentucky Bancshares Inc. (KTYB) Paris, KY 675.23 810 871 4,848 8,595 072 6726 16.36

185 Bofl Holding Inc. (BOFI) San Diego, CA 1,345.31 1714 871 15,454 501 120  31.29 5357

187 Glenville Bank Holding Co. Inc. (GLNV) ~ Scotia, NY 336.46 15.51 84.00 8.71 8.68 1,897 2,618 057 7899 17.60

189 Alliance Financial Corp. (ALNC) Syracuse, NY 1,417.24 8.68  8.64 11,448 18,643 0.81 63.83  21.59

191 Skagit State Bancorp Inc. Burlington, WA 647.89  NA NA 3.85 3,307 3,979 056 67.09 1420
193 Farmers Bank of Appomattox (FBPA)  Appomattox, VA 16576 1225 1130 | 7.63 857 419 1,467 818 090 6141 27.69
195 Eagle Bancorp Montana Inc. (EBMTD)  Helena, MT 30611 4312 1056 | 1195 855 350 3,361 4,308 114 6093 3567
197 Blackhawk Bancorp Inc. (BHWB) Beloit, Wi 52335 1244 575 363 1,953 7,541 037 7079 1078

199 Calvin B. Taylor Bankshares Inc. (TYCB) Berlin, MD 393.53 102.02 34.00 7.1 8.46 4.37 5,110 1,989 132 4731 4692

List includes public banks and thrifts listed on major exchanges, pink sheets and bulletin board. Private companies that file with the SEC are also included.
A Rank based on the average ROE for the three years ending Dec. 31, 2007, 2008 and 2009. Companies must have a reported value for 2009 to be included.
* Market value and closing price as of April 13, 2010. All other data as of Dec. 31, 2009.

Source: SNL Financial

June 2010 usBanker 27



	intro page
	usbanker201006-c8c984b672-pp1

